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geport of the Seeretary of tie Treasury,

Treasvay Derattyvext, Dec. 6, 1543,

ga—By the act of Congress, approved May 10,1800 it is made
ruf the Secretary of tne Treasury “ 1o dizest, prepare,
ﬁ?:rb.‘fme Congress, at the commencemant of every ses-
H5 2 report on the subject of e, containing estimates
:}h?'he puhit‘ revenge and public expendi ures, and ple for
. rigg or increasing the eveines from time 10 1ime By
,Fﬁg of %th August, 1812, the fiscal vear of the Treasnry
£ firected to commence on thli: first day of July in each year,
B aing with that day ain the year 15135 and 1t 15 provided
st the eport and estimatcs required 1o be prepared and laid
pefore Congress at the commencement of each session by the
? of the T'reasury, shall bea r“l"l‘" and estimates for
*  fiseal year, commenciog a5 aforesad, and terminating on

| :;E:Iﬁ:fltuj; day of Jane in the succerding ealendar year,
In phedieace 1o these laws the tollowing 1o, vit 15 submit-

u%be actof 1312 conteinplates that estimates of the receipts
gnd expenditures of the fiseal vear comment H% _I ot July,
144, should be furnished at the commencsinent of the present
sestirn 0 Congress. ey have accordinzly boen prepared,
are herein presented. : :
. The estimates for the current liseal wear, commencine Ist
of July, 1043, were mat-ivllu December, 1Y, so much inad-
yanez of the time Lo which they selated that they were neces.
| enly conjectural 10 & wreat extent. “Fhey can now n
dered more exact by a knowledze of the tone state of the Ty
sury 2t the cominencement of the'liseal year, and by hetier
wemntanee witl the easilivs of the varions branchivs of
the public service. Accerdingly, the ditierent Dopartments
have been_requested to revise their tespeetive estimates,—
Upon the informationthus obtained a conected acconne of the
aetmal and estimated receipts aml expenditures of the current
fseal year, commencinz the dsc ol July last, dois also been
ed and 1s now submitted,

lﬂﬂa‘d‘—'r to fill the chasm in the aceonnts between the dlst
fay of Dec=mber, 1512, and the st day of Julv, 1643, caused by
the change in the fiscal year, and to as ertain the true balince
in the Treasury on the IsLJaly, 1813, it becomes neeessary 1o
ghibit a sttement of the receipts and expenditures during
attime, which is accordingly jresented hercin, Lt will be
seen that the expenditures exceeded and the receipts o1l short
of theestimates for that period.  An account of the actual
weripts and expenditures of the ealendar year 18412 is also au-
1 Jto this report, a part of them only having been hitherto
wbmitted to Congress, in which the expeaditnes will be
found classed nnder geneial yet distigetive heads of appropria-
tign, s0 25 to exhibit brietly and iurelligibly the subjects to
which they have been applied. 1t is anabstract ol the war-
nots issued to the Tieasurer pursuant to the appropriations

Cougress, aud paid by him. 1t does not embrace the trust
faed or indemuities, althongh it does include what are usualiv
alled onts tanding warrants, which, in f.et, are not outsta
jog, but are ]n("h_"!y unsettled, having been paid by the (o
surer to the parides who presented thom by ehecks and drafiy
enthe publie depositories and recervers, but which had not
pen returned at the time of ithe settlement of his aceounts,
although most, if not all of them, Lad in fact been

The statements of the receipts and expenditnies for tfi»
hall ear berween the Ist of Jaguary aud the 1st ol Tuly, 1513,
wud for the first quarter of the new fisral year, are also 10uyd-
ed npon the entri=s 1a th= books of the Rezister of the Trea-
sary, and make no distinetion between warratits settled or
ansettled,  These sta ements, therefore, show necuratily the

gments thot have been made aceording to th approjriations
¢ Congress, althongh all the evidences of those disburae-
men's required by the auditing officers may not huave reachisd
their offices. e

This made of exhibiting the state of the I'reasury has not
always been observed. 'I'hwe money apparently in the hauds
of the Treastrer has sometimes been s stated as to leave the
impm;inn tuat it wa-an available balice. T caverage of
outstanding warrauts, as they are eriled, for a seties of years,
has been i-u'n"t(*l.l from the apparent ba ance, instead of de-
ductiug the exact amoun' that reimzined unsettled. But when
pvarrant has been tssued to the Treasurer and paid by him,
the auiount is effectoally disposed of, and cannot be reached
by Congress, whether the Treasurer’s accoant of such pay-
ment is set'led or not.  he l]’l.’)(]t: now pursued, theretore, 15
desmed the proper one to exhitit the amountin the Treamy
sabjest o appropriation. The explavation is mase 1o aceaunt
for diserepas cies thatinay apreas betweay the stateinents and
tubles herewith prescnied and those in former reporte.

Thete accovuts nund estimates present a conunerted earjos
from the Lit of Jatuary, 1812, to the 1st of July, 1845 and
exhibii the opertions of the Tieasury fur the lasttwo years,
(with the exception of t* e present qu-rier) its present condi-
tios, and its futwre prospects. ‘the resnlts dedpeed {rom
them and the views they snzzest will now be precented 1n the
or]uer ol time, in respect to the different perlodsto which they
’ Telata.

_ Receirts, ExPESDITURES, &e. oF 1812,
According to the settlement of the Treasnier’s accounts on
the first day of January, 1812, thers was in the
T e D e e e e L L G L B
From wlhich is to be deduct-d as not availab'e
Amount depasited with the States. £28,101,614 91
Balances of trust funds, ist January
L o s 374,521 18

' S26,476,.66 09

The outstanding warranis at the
close of the year 1611, ware. ... 813,208 46

Total lisbilities. . voie e e vs 20,289,430 55
Deficiency of means to meet warrants. .. ... ...  SG01,928 47

. $29,280,434 35
[rstead of any available balance o the Treasuiy ou the 1st
of January, 1642, there was, therefore, a deficiency o meet the

outstanding warrants of $601,823 47,

Fiom the accompanving statement (A) it appears that the
eceiptdinto the Treasury during the vear 1842, execlusive
oftrust funde, and of the avails of Treasury notes and loans,
1, e Tt i e IR S e e T e

The expenditnres of the same vear, exclusive of

" the sums paid ou the redsmption of Treasury

notes and interest on them, and on' recent
ii:ans. and on account ¢f the old public debr,
LR s e R
The exeess of expenditures over revenue was. . .
eamount prd on account of the old public
debt, Treasury notes, and interest on them anid
b LV T T R T o T s o
Tosupply the deficiency in the revenue, and to
rtovide means for the redemption of Ureasury
notes, others were issued amf loaus obtained to
EEmMOUDL O ..\ o« vu s e e e eaane 14,808,785164
Anda Lalance was thus left in the Treasary on .
the lst of January, 1843, exlusive of deposiies .
with the States, indemuities, and trust fonds,
and deducting outstanding warrants, subject to
appropriation, of .. ... ... .
Recitrrs, ExeENpiTURES,
oF 1513,
The halance in the T'1easury on the 1st Jannary,
3 exclusive of deposits with States, unst
and outstanding warrauts, was. ... ...
¥ the accompanying statement (B) it appears
that the receints botween the 1t of Jannary
f-'_:d Ist of Jufy. 1813, exelusive of the avals of
Teasury notes and loans, were .
And the expenditures, exclusive of ti
onaccount of the publie debr... ...
LIReEs ofl'xllem_li:.un- o¥erTevenue. ... ... ...
¢ amount paid for redenmiption of Treasury
otes and for principal and 1nterest on the pub-
ie debr, was, e Tl T e Ay A o
T;?‘“ ply the deficiency and to provide means
or the redemption ol Treaswiy notes, others
were issued and loaus obrained to the amount

23,921,037
L2TT 0T
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10,698,390 5.
2,633,065 37
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Anda lofy was made under the aet ol March 3, AR
1813, of seven mllions, of which nearly the
Whole was received during the quarter. . .
h;l;h leit a balanee on the stof July, It
Whitleu large_a]‘.;;:lmat balance arises !'rnm the circumstance that
o nearly ihe wuole proceeds of the seven millions” loay
e paidin duriug the half year, the amount of notes Tam
that by thuse proceeds does not appear in the acconnts uf
el Irlgi:;h::;{. cjgnta;imi in thns]r ‘I-l th* next quarter. 4he
\ uding the loan and the notes subse e
deemed, was aboat $3,570,000. ES bR
FVISED E<TiMATE 0F THE RECEIPTS AND EXvENDIL URES
o THE FISCAL YEAK, COMMENCING JULY 1, 1813,
:ht'i:-t‘cutllu of the fisst quatter of the presznt fiscal yrar,
| ﬁhélﬁflil&u;l} Ist to Septamber 30th, 16813, exhibit the ful-

e 6,934,000 co
300 10131507 55

» Fomcnstoms ., .. FU 0
Wevof publie fangy LI
seellaneous aud incidental - . . . L
Rﬂaonl sevenue yeceived Lo tlllos oo,
ﬁm:“- .O.l fl_lifi‘cfli}li““ to loan of seven nnl-
Eonl.. =
Hante in the Treasucy Ist July, 1813, ..
Total meags. .. ... .

. 6,614,013 71
e 103E0T

i

MY proper .,

i T e oy Py A = e B
f;.f_llﬁtnuur_s. ordnauce, arming militia, &c, 610,400 90
P'“,-:a?ellartmm:... oo ST Bl . BSBLITL BE

3 e 66,800 01

Nury Slablishment. .. . 1000 L oo 2,019,387 36

tet, ke, on publicdebr... co.civunn 90,5355 48

_ oiﬁi;;li‘lmirc of redemption of Treasury notes

Pl msbrss i 2o G S o e GIUT39T:98
& edemption of I'reasury notes aud inter-

SFE i

1;"“1 rayments for the quarter... ... ...

m“u}baiaur-— on the 1st October, 1813, of. .. $5.623,
DTy FOR THE REMAINING THREE QUARTIERS oF TILE

FIsCAL YEAR.
B::::E:I the end of the first quarter, 30th Sep-
Faoe s !ii:l... S S R . $3.822,131 77
ceipls, 24 quarler—irom
P Mmoo S:100,000
o lands. . . . _.”' ceeeen ... 31,000
hmm.d receipts, 30 gquarter—{rom
PR s S s i e e GO0 00)
BarRnlandyon s S 400,050
P ted receipts, 4th quarter—irom
Bl oo s e meare e, R0D 600
31.2“1‘“"“-' e e e M )
Mlanvany . o i 50,000
Toal monns .. . ., 131 77

N e S 1B
L%::Pﬂ‘lﬁc appropriatiins already made by law applicable
i service of the last and current fiscal year, there re

or lh: Anexpended. .. ... Sb e w e w29, 003,635089
Rired balance there will not b re-

L‘ w.l_ﬂ beexpended during the vear

Vear l!”‘Pt\‘qulml during the next

s o1 the civil list, foreigu snter

Nifjarr 304 miscellaneous

Hary atblishment

..... 552,367 11
sl )
e 2,008,026 (6

“;2‘:]1 Will not be required, and =

Carnied to the sarplos tund. 501,540 73 -
e — 311256 79
¢ of the i

3 i’ rpecific

l;:;.‘i_'ﬂl to the data

the p '¢ Departments, w
r“'lichis" Bhalvae vanleiie mnanies saaseen.

tad ja s '0 be adi-d amonnt of permanent
‘m..;m! te appropriations, which wili be

appropriatious, which,
furuished by the re.
il be required during
16,396 o639 (0

4 e e A 257771388
PPTOPriatious necessary ..

.ew 289,012 9%
F19,263,5% W
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. This sum is:ecmpased of the following items:

Civil Hst foreign interconrse,gad miscellanecus, 4,750,027 2
Ay oD et e s e e i = 2075, 098105
Fortifications, ordcaace, arming militiz, &c... 2,674 966 &

Indian Department o ... o0 convnn 2 v .. 1,642,482 T

Pensionz... .. ..
: 1l Establis
[uterest on Pub

5,633 870 76
1,403,791 1

$10,263,79) u)

Thie meaas 1 the Treasury, ss above stated,aie.
D e (CIENC T e et folare sl s harare et o L DL T2l )
It will be rern that a sem exceading two mitlions and a hatr
is dedueted fram the appropriations aleady made. on th
ground that it will not be required to be paid onr daring the
neeal year.  Being actaally appropriated by Congress. and
lizhla 10 be uzed even d Z the yaar, and c-rrainly within

short time = {ter its expiration, the nndersigned has hesitated 10

d=dnet the amount Com the expenditores, and, <ithovel thi-

has teen done'in eanfbrmity v age, this erplanation is
necessary to prevent inistake.  Notwithstandine 1t
tion, at will e perecived that there will be a deficiency of

e tha two mathious five undred thousand dollas, T

this deficiency must be ad2ed the amount of such speciil a;-

Fropring ay mahe during the present session,

i addition to the spuropriations for which estimates -z sub-

mitted g another Report, Ivis o duty Adlso to remarl, that

dieaf the Treasnry, the facility of its cpesations, a

the necessity of zuanding azatast mnfores

feve usually induced o 10 ake provision for 2 small
<titrpdina, Thestis wothis g in the cirenmstances of the pres-ut
vear to dnduee a depaeture Crom such a providint conrse, an

tor that purpozea million : a ball’ of doliys ouzhbt o bLe

ardded to the doficlency al tated.  Th ole amount t

b provided forthe services of the present liseal year, beyonl

the means unvy existing or estimated, would therefore be
ottt S U6 L,

Esttaate or Bevesees oo Exposnirenes FoR THE Fis-
CAL YEAT, caMyMENCING JuLy 1, 181, A%D TERMINATING
Juse 30,18

Revesve—=From enst W S —

tain salesof pablic hads .. .. ..
From mizeellaneons sourees. . . .

the «r

5 L. S90 pfin, a0 00
2,250,605 66

Farsaniivn
frrent Depart

-~ propriations aia e
wat and indefinite appoopriations Sajes
Specifie appeogriations for theservice of the ye:

Thisswin is composed of the following items:
Civil list, foreign interconrse, and miscellanecus

() 1T Lo A e e =
Ariny, proper, .. ...
Wortificatieons, ordua
Indian Department ...
Pensione, oL e e e
Naval establishmenr. ... .. e R BRI
Interest, &c. onpublicdebr. .o .o .ol

S24 877,030 19
Probable e ficienry, independent of other specitic

appoapriations that may be made by Congress. ($1.587,050 19

I'he estimate of the proceeds of the sales of public lands 1=
faunded npouw the expectation that all the Miann lands in In-
diana, or those in the Choetiw cession of 1820, 10 Mississippi,
w1l be brought into market.

It both tracts should be ofered for zzale, the amonnt from
that seuree may be jneressed fonr handred thousand dallars.
£ neither shonld be offered, the rstimated amouvnt will be re-
dueed two hund ed and fifty thousand dallas, : =
The preceding estimates 4re made on the 2ssumption of the
continkance ol the existing laws furthe collection of duties
au tmpurts and tonnsge, and for thesale of the publie lands,
wodd of =onrse will be affected by any ehianges i those Jaws.
The fluctuation: of commeree forbid an nnolieit ieliance upon
any prospective calenlations for 4 long term.  Thowe now
presented liave been made Mom the best information thatconld
b obrained, and froma comparison with e rec-ipls of Jiee-
vious years. ‘The large amount of eizhteen miliions received
in 1352 from customs i not 10 be wholly credited to th= busi-
ness of thar vear. It ineludes $1.802 666 11, the amount of
duties whieh had acerued in 1641, and was secured by bonds
that were paid in 1812, and also 847 600 of Tressury Netes
redeeined by the collectors in the former year, but which were
credited in 1842, thae leaving the actual receipts from the du-
ties of the year at less than thirteen million=. 1t will Le per-
eeivad that there wasa derided improvement in the duties on
imports during the year 1843; for, during the thiee first qnar-
tars of that year, the receipts excerded thirteen millioes, and,
from 1eturns already recerved, 1L is quite certain those of the
fanrth qo-rter will amount to mose than three millions, mak-
inz a total of more than sixteen millions forthe ealendar year.
Varions genesal considerations, and particularly that the
stocks of imported goods were, durine the last two vears,
nearly exhaustad, induce the belief that the revenne from this
soures will coatinue 1o augment under the pesent laws fur
the nexttwo years: but it is donbred whether this inereasze will

exeeed three or four millions.

It 1= believed that habits of economy are prevailing among
our fellow citizens, stimulated and strengthened hy the sad
enpseguences of overtrading and 2 spivit ol specula won. The
disposition to husband their means prevents the purchase of
many saperfluous arbeles of foreizu manufactare which were
formmerly in extensive nse.  Mapy fabrics which were hereto-
fora imported, and nearly all these wiich are necessary to cur
comfort, excepting those composed of silk, are macufactured
withinonr own borders as well, and are furnished as cheap, as
the productions of other countries. This canse has several
vears graduatly reduced the consumption of foreign merchan-
diz+, and will contivue to operate; and in convection with a
more healthful economy, w I!f materially affect the revenune. —
I'he es imates of receipts from customs for the ensuing eigh-
teen months have been framed in refereace to these considera-
Lion 4.

A table has been prepared under my direction, whichaccom-
panies this report, {G.) exhibiting the valaes of foreigu mer-
chaudise imported aud e exported from 1821 to 1842, and shows
iz the value of articles consumeaid or left on haud liuring each
vear. By acompirison of this t:ble with another (1) alen
liereto anuexed, showing the valne of merchanaise imporied
and the duties accrning thereon for each vear during the same
periad, it will be perceived, a5 ageseral resnlt, that the duties
were the grearest during the years when the lirgest amouuts of
imported goods were either consumed or left on hawd. A com
parison of these for the several vears will afford a very gocd
idea uf the average consumption ol forelgu goods and the ba!-
anees that must have been left on hand, and will jostify the |
conclusion that the largest amounts of duties were founded
npan the axcess of mmpoitazihion aver coasumprions in other
worils, that the rezulsr und steady cousnmption of the coun-
trv did pot furoish the means from which those excessive 1ev-
ennes were derived. The inference to be diawn from these re-
sults s, that we are tot 10 expect such amonnts of dutics as
charaersized the vears 1831, 1832, 1835, 1820, and 1839, without
the existence of the same cause—importations beyvond our
wauts,  And indeed 2 more geueral wference may be drawn,
that, without the intervention of some extraordinary causes,
which there 13 BOW NG reason 1o anticipate, we cannot rely up-
on more thag wmoderale increase of duties from customs,.
bearing @ proportion to the inerease of papnlation for years to
come.

With & view to furnish the information collected in this De-
partment, respecting the course and lactuations of cur for-
Ig1 COercs, iu a eonvenieat form for examination and re-
ference. several veryvaluabletables have bean prepared, which
are aunexed to thisreport. Among them, beside those al-
ready mentioned, is. a statement of our cxports of domesne
prodnee ant of foreien Rut}gi!‘-M]lstll!i:lll'ailll.g thise su leL‘! 10
dnty from these that were free 5 also, tables of the most im-
wrtant artieles imported from those conntiies with which we
wuve the mostinterconsse, designating themn respectively sand,
also, af onr exports to the sime countries. 1 here is alsoa ta-
b'e showing the eross revenns of each year, the expeuses
chargeable vponat, and the pett proceeds.  All these embrace
this period feom 1821, when the statistical reports were_first
made, to the year 1812, : A

The proceeds of the sales of the public lands have bean esti-
mated from the best elements within' reach,  “Uhe demand 1or
these lan s 1s steady, while 1Uis moderate, and there is 1o res-
son (o anticipate the wild apd excessive rege for rpuchises
whieh at one time prevailed, 1Fthe tide of emigration should
take i(_:.!--rmr;o- tow 1d the shores of the Pagific, tonight ma-
tenially affect the Government sales of lands. “Lhe tracts set
apart to the uew States aud located by them, being or likely
to be in the market, will also have an iutluence npon the ques-
tion. ! hese and other considerations not of cqual maguiiude
but having a beaning upon the resuls, have 1dueed the o e
sicnal o doubit whether the veceipts from the 3 s
will be equal to the estimates sulinitted, which tave been ob-
taned from the General Land Office, and are tounded upon
targe purchases being made of nacts that will be brought mto
the market. -

The expenditures for the next eighreen months will be di-
mintshed to a censiderabieextent, 1 consequesee of the distri-
bution of the proe of the salesoff Public Lands having
cease Lol no appropriations bete nevessary for pew purchases
of Iadisn lawls, of vaions public buildmzs, heretofone au-

o

W
o

16,736,131 77

contiugencies, |

thorized, beine completed, and, it s hoped, of the clanus of |

mititia and voluntears hetng nearly setisfied.

Yot from present s e res 1L avems certain that the defi-
cienetes above stated will exist dunnz the prossus aml the next
fiseal year. Uhey ane Lullrul:l‘ snances ol simitar deficiencies

ligely alter the deposites were made

with the States, and have coutinned {or the last sevey years.

z tibie (€) oxhitbhits the reeeipts from the

VAL IOUS 300 ceruing between the 1at of January, 1847, and

the 30th September, 1812, the expendituies, exclusive ol pay-

ments for prineipal or interest of the Pubiie Delt, those moade
un that account, and the actual Bilance inthe Treasury.

1o will be seen that the deficicney has been diminishiog dur-
ine the Last three years, L Ving been at the yate of séven hun-
died thiousand dollars less per vear during that time than dur-
ing the preceding (our vears. L he average rate ol revenue per
annuin acerning between the 1st of January, cand the 3lst
of December, 1810, was twenty-one millions of dollars, winle
that between the first ol Jana . ov, WL, and the S0th September,
1513, was vighiteen millious two handred thousand dollars per

"ille

? U'le aceruing revenue stated in the tabls embrces all the
receipts into the Tre sury during the periods reterrad to, ex-
cepting those from debts and other funds exstng djlrmr to
1537 n referetice to the fint mentiotad period, and w ith a
fike exception of receipts from sunilar funds which existed
befo e 1811, tu referetee 1o the second period, and excepting 1
both cases the ueans derived from Joans and Treasury Notes.
This view is taken for the purpose of extibitiog the actual
revenie, indspendent of accidental anil extrinsie” additions.—
1L, durieg the first tonr vears, the deficiescy i the ordi-
nary tevente was supplied by the balance in the Tieacury on
the 13t of January, 1537, of $16,087,278 §35 by receipts lrom
debts and other funds existing before the 1st of Jinnary, 1837,
to the amount ol $8,576.647 63, and by Treasury Notes. Dur-
iz the last two years and mbe months, the deliciency was
partiy sappiied by the halance in tje Treasury on the st of
Janndry, 1811, €116 627 635 by receipts fiom luuds existiug
befor= the last mentionsd day to the amountof $720,723 ¥
andd the residne by loaus and Treasnry Notes. X

It will be percetved, also, that the expenditires for the four
vears, for all purposes ather than the public debr, averaged at
the rate of twenty -eight willions ove hundeed and twenty-
five l!l_ﬂh.\.’!:ld dollars jer year: while those of the same char-
acter for the last two years and yive mouths averaged at the
cate of tweaty-four millions foar houdred and faty eight
thousand dollass per annam. The reduction i expenditores
tor the last mentioned period was much greater thza the dimi-
untion of sevenue.

, The payments on account of the principal and interest of
the old publie debt, aad the interest on toans znd Treasury
uotes duriog the last meationed period , exceeded two millious,
while those between 1857 and 1840 were jess than seven hund
thousand d«llars.
From the preceding estimates aud statemen:s it ap-
pears that there will be required for the service
E]I!;E-!if.:t;;ekm fi.cal year beyoud the means iy the
- eyt =i 0 i
And Tor the service of the fiscal year cumnn-nciug"l'mu'm .
l"_" -{“13’- 1814, beyond the probable tevenus, at
0 b Y - .“a

...... seeeaeen o oae 4,000,000 00

$5.500 060
The loan of 1841 becoming due 1st January, 1815, el

ameuntsto. .. SO e Y T
The balance ol the Treasury notes which ware

ourstanding on the 34 March, 1812, and were got

redeemed by the last loaa, amounts to . . .. 4656337 45

With rezpect to the l:st itom, the balance of unredeemed
Treasury notes, it is supposed that adequate provision for the

-~

dedac- |

| and the revents being abundant for the public service.
| reason for that policy having eeased, and glldlnmml ravenne

present 13 made by existing laws, which aathorize the fundinz
such notes in aten yoars’ stock, or the reissue of them before
the st of Jaly, 1844, Some observations will be fvandin 2
subsequent past of this report explanatory of the views an
course of this Department in regard to these Treasury notes
In this ll'l"t‘-i‘il is deemed proper only to express the opinion
that no legislation will be necessary to provide for thisamoust
of more than $1 500,000, other than the continnance by Con-
gress of the provisious of the act of March 3. 1843,

The loan made nder the act 275t July, 1811, i3°in terms re-
dezmable at the uption of the Governmen? after the Ist of Jan-
wary, 1815, yet is not donbred thar the understanding of the
lenders ar the times was, a< it always is in respect to Joans on
similar terms, that would be redeemed at the specified time
Inthe opinion of te vadersiz: the practice of rendenng
ioans indefinite or anesrtain 2s to the times of payment.ougnt
not to be indalged when it ean be possibly Le avoided. A
jostponement stipposed to be tempurary 1o yeario year em-
1aniasses the op erations of Treasury by the uncereainty ot
the demands which moy e made upon ir. In the present
almidance of money, it1s believed that anew loan might i
obtained, on a ten or fiftesn 3ears’ stock. on te:ms more (avor
able to the Government than those on which that abeutrob
come due was procured. This enurse is recommer ded al:
by the eorsideration that the probable deficiency in the reven
i of the next fiseal yearto meet the ordinary expenditares
will be sufficient 1o eall forth all our e ces withouien
eantiering this addiriosal amount.

I'he rema ning eicht millions five hundred thonsand dollare,
the vstimated expenditures ave- the recripts of the present an
next fiseal vear, must be avoided in whole orin part by a -
dietion of the public expenditures, or provision must he made
to meet them Ly an toerease in the revenue.  Boih these toje
ics, therefore, demand coasideration.

I'irst, o duction o the expenses of the Government :

Tl subjects for retrenchment fall peculiarly within the
provines of the lezislative branch of the Government, partic-
ularly those of a general charaeter. There are some, however,
which are necessarily better knowa tothedepartments having
charze of them. 1t 1 believed that the expenses of collecting
the revenue from customs may be meiterially diminished by
thee abolition ef some collection distriets, of some offices
tn other districts which have crased 10 be naefu!. and by a more
exact regulation of the compensation of these oficers who may
b retatned,  The snbiject has heretofore been brought 10 the
attention of Congress, aud it is again respectfully submitted
to its consideration, Any additional information tuat has been
obtained, sml the views of the Department in detail, will cheer-
(ully be communicated to the appropriate committees. .

A large and uspecessaiy expense is frequently incurred in
the proceedings to obtain judicial condemnation of goods of
small value, which have been seized as having been illegally
imported,  In one celleciion distriet, and in a single quarter,
out of forty-three cases of sejznie, balances of costs were paid
by the United States in thirty-nine of them, averaging fifty-
o ur dollars in exch snit. Thiz s probably an extreme cass,
but the evil is keown to be very geneial. If o cliimant ven-
tures 1o appear, the conelusion seems irresistible that no de-
fence exists. [t is sabmatted, thereiors, whether a more
promypt and econom eal mods of proeeeding may not be adopi-
ed consistent with the rights of 11, _Congress has made libe-
ral provision for the remission of forieitures where they
heve been incuried without fraudulent intent, by a short anid

simple process, which saves tothe applicant the costs of a
tr|ai, It would sevm but just that a stmilar priveiple should
apply in favor of the Government. In eases where the ap-

praieed value of the goods seized shall be less than one liun-
dred dollirs, an ample public uotice might be given, requinng
claimants to appuar amﬂ give secnrity [ur costs in case of fail-
ure, and 10 default ol a ¢lam, the zoods might be suld ar vub-
lie auction, and the proceeds deposited in the Treasury for a
conventent period prios to final distribution, to bz refunded ia
the proper cases.

The act regulating the amount ol compensation to be re-
aiveil opt of their fees by Clerks of Districe and CArcunt

swrts whenfthe same person oMeciates 1w the same capaci-
a5 receiVedd 2 construction by cae the Cireoit

. ol
Conyts which defeats the purp se that Congressseems to have
fiad ia view, acd requires amendment; if 1f be intendid that
the surpius of fres bevond the given amount shall belerg to
the 'L’ easury = !
Cousideralie expense might be savrd by a modiiicatio= ol
the set of June 12, 1510, which would allow the conscl.d tion
ol two or more surveying districts, Whenever the remaining
surv: ys therein ¢ uld, m the apipion of the Derarraent, be
completed wnder v e Surveyor General of oue of them; and
by suthorizing the discontinuancs of land offices whenever
their expen &5 excoed twonty per cent of the annoal amoust
of sales, and angexing the lands unsold to some o her « fiire.
The actz mak ng permazent and ndefinite appropriations
might, with r‘war prop i ty, hereviset With a view of ascer-
taining whether justice to the conntry, s well as economy,
does not requirg the repral of <cm - of them, orat least a lim-
itation of the rime for which they shal remain, or of that in
whi h applications sh2ll be made and the proofs completed
The expenset el v zed upon the Judiciary fu.d call for exam-
ination aud regulaion, and w 1l be the subject of a special
TEpUIL,
Seeondly. It becomes the duty of t' e undersigned to ex-
amine the remaining question presented, whether any »nd what
prosisions can be mada to meet the contemplited deficienci=s,
or auch partion of them as may exist after the rednctions which
Congress may direct.. The aliernatives which suggest them-
s lves are direet faxation, an angmentation of the proceeds of
the sales public lands, the increase of existing duties on im-
yorts, and the imposition of duties upon articles uow free,
it 5 preswmed that direer taxation of real or personal pro-
wrty would not be attempted until all siher risonrces have
['ailml. ‘L he uader igned has therefore nothing o suggest on
this subject. -
1t is not believed that any modification of the land laws can
be made by which any permanent increase of revenne from the
publicllomain can be secured. Some temporary accession
mieht be obtaiped by reducing the yrice of land offered for
sale, but it would be with the hazard, if not certainty, of de-
scroying a rich fountain, whose rezular and steady stream is
kept np by maintaining a moderate proceadapted 1o the circum
stances of our fellow citizens, and yet not inviting speculative
inves'ments. Our ultimate iesource, then, must be the du-
ties on imports.  And when itis considered how large a por-
tion of the expenditures of the gavernment is caused by onr
light-houwses, by ourforeign intercaurse, by our navy andother
me=ns to protect and extend our commerce with "nreign na-
tions 3 and with how mueh more equality and equity & 15x
upon the impoctation ol foreizn merchandise operates npon all
clazees than any other mode of raicing revenues; with howmuch
mere ense 1t is collected, and how itentirely avoidsall collis-
sion with the Staresoversignties respecting the sulyectsiof tax-
ation, this mede of suy pling the wants of the government will
commend itself to favorable considesation.
Sufficient informarion has not yet been cbtaized reapecting
the practical operation of theact of 26th August, 1542, estab-
lishing the existing rates ol duties on foreign importations, 10
authorise an accurate opivion of thes probable jesults of 1t=
different provisions. The commercial seacistical statement
required by law, embraciag t ie returps from the 20th of Sep-
tember, 1812, to the 30th June, 1843, 15 in course of preparation
by all the force that can be applied toit,and 11 is heped will
he lawd before the twa Houses of Congvess in the course of the
ensuing month. As it will embrace the first 9 months duiing
which the present tarifi has beenin operstion, it will proba-
Ly conrain the desired information. But the undersizned
feels bound to say, that, from the examigation of reports he
has caused to be made from the priancipal ports and from a
general view of onr cominérce, alter the best consideration
which he conld give to the subjeet, he has not heen able ro
dispover any of the existing duties which ean be increased
with any reasonable prospect ol auzmenting the revenue.
The danger from this source i, that artictes npon which high
duties are levied will either be elandestinely iatroduced ornot
imperted st all. 1tis beiieve dthat to the great vizilanee which
hias prevailed during the pastseasanalore the coast and on cur
extentded inland frontier, it is maisly o%ving that the frandn-
lent importations which had been anticipated by some have
been prevented.  The temptation, however, shoald not be ear-
ried so far that suceess in one enterprise will remunerate for
thee lpsses in several Milures, : e
On the other hand, looking at the subjeet exclusively v its
bearings upon the revenue, the lllu.! asipned is Lot rvp.‘uml ]
specifly any very imporrant rates of duty that will Ylmz reduc-
tron wnless the deficieney be supplied by duties npon other ar
ticles, Those levied on 2lass, partienlnr kinds of iron, coal
a.d sugar are considered by many toe high far revenue pur-
poses.  Sheuld the statistieal information before referced to,
exhibit such a result in respect to these ar any other articles,
they will doubt'ess arrest the attention of Congress.
Assuming, what will probably be found to be the case, that
no eesential improvement of the revenue 1< hikely 10 be effect-
e, at least for the present, by an inerease of the duties already
existing or by a reduction of them, it beeomes necessary to
inquire whether any articles pow free of duty can with pro-
priety be subjected to a moderate impost, and whether there
are any other means of providing for the anticipated deficiency.
PThe asticles now fiee of duty which present thems=lves
most prominently as subjeets of 1mpost are teas and coffee.—
1n the tast annual repoit from this Department this souree ol
reveuue was indivated.  The necessity of resoating to it is2s
apparent and more Brgent pow than it was then, The opin-
iois of nnporters of these articles, of werchants and officers

| of the enstoms in various paits of the United States, as com-
| municated to thes Department 1 pursuanee of its request, are

unanimousty and decidedly infavor of sueh duties as

cqual aud less burdensome than any other mode by whi 2
same amount could be colleetd.”  Froimn the orzanization of
the Government to the year 1832, duties were laid npon these
articles. [ that year they were repealed in pursuance of the
recommendation of the Vresiden:, whish was made, as he
stated, in consequence of the national debt being r!?:mg:uis'hr

The

Leing indispensable for the most_economical adminisiration
ufthe Government, it eannot be doubted that our fellow-citi-
zens will acquiesce in the necessity which reqeires such 2a
imipost as chesrfully as in any other burdens which they are
ealled to bear for the security and protectian of themselves,
their properiy, their rights, and liberties.

Notwithstanding the opinions of some, [ cannot deube that
the price of these articles wonld be eshinced to the consumer
10 sume extent by the imposition of daties. Dut it may be
questioned whether this effect wonld not be temporary. Lot~
fee 1s rais-d in various countries, and the amount produced
has increased of late years rapidly. Should the competition
betwesn those countries be or become soactive as to enable us
to choose the souree of supply, the duty may fall npon the
produces. Inyespect to teas, the opening of the Chica trade,
aud the exchzugs forthem of our coarse cotton fabrics, instead
of specie os heretofore, will enable us to obtain larger sapplies,
anid at cheaperrartes. Bur, whatever may be the iucrease ol
proce to the consumer, aad whether 1t be permagent or tem-
porry, it would be fairly distributed among the whole com-
muvity. for nearly all are consumers; and by a proper adjost-
ment of the 1ates, it would fall chiefly upon those whonsed
teas of the most expensive kind. Hence a specific duty tn
refereice to cost wonld be mose advisable.

In order to exclude a spurious article which his sometimes
forced its way among us, it would be expedient to fix a mni-
munr value at sixteen or twenty cents per pound. A dury of
five cents per paund on all teas costing twenty-five ceats or
under, of s=ven cenis npog those costing from twenty-nve 0
thirty-five cents, and thus advaucing the dutly according to
the cost, would affanl the most errtain aud poacticable mode
of collection, while it would be the least, burdensome. With
respect ta coffes, 1T is represented that the differecce in value
between the vartous descriptious in use among us is not such
25 to render an od valorem duty necessary or expedicni. A
moderate specific duty of two cants per pound, when brought
from the country of 115 growth, in Asia, Afnca or Amerncs,
anil three cents per pound whea imported from Europe, it 1s
believed \mu'-} be fair aud moderate. Such a duty may be
¢srimated to produce at least two millions five hundred thou-
sand dollars. From a duty on f=2s, grasnated as above suz-
zested, we may expect to realize about one million five huo-
3::-1 thousend dollars.  Much, however, will dapend upon
the terms of ourtrade with China. Ir cannot be suppe
that duties to the smonnt of four miilions, distribaied amorg
nearly eighteen millions of persons, wonld be seriously feit
by an¥, even assnming that the consumers would exclusively
bear the burden, and that it would not be divided between
them au.l the producers. : ]

Among the means of improving the revenue, the daties on
tounage and light-money, haretofore collected, have receive
copsideration. In 1831 these duties were repealed, except asto
the vessels of those countries that impose duties on goods and
tonnage, discriminating between their own vessels and ours.
In 12spect to those natious, couater discriminating duties on
our'part still remain. T vary in amount, but their annua
procuce, on an average of the last twelve years, 18 about s1xiy

thonsand dollars, although for the last year it Was less thau
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thirty 1h{;u=znd dollars. Itis respectinlly snhmitted whether
1t wouldinot be expedient to direct 1i°at this duty, a3 collectsd.
should be anplied 1o the reljsf of sick and disabled seamen, in
ud of the hospital fané?  Althoneh this amoaat wenld nor
furnish an adequate provision for this meritorions class of ci-
tizens, yer, in connection with uther provisions hereinaiter
snggested, it wonld, to great extent, relisve Congress from the
appropaations ordinarily made to supply the deficienes inthat
fund.” The advapiace of such an arrangement wounld be to
avoid the :lLs?r_sss:qs cortingency of an inability 1o mest the
cases of sufferiug that cecur after the fuad is exhausted and
pravinus 10 an appropriation.
Considering the disadvantiges under which onr navigation
now sullers I70m varions canses, the nndemiened is pot dis-
posed 107 commendthe restoration of the geners] tonnage an
But ir iz desmed worthy of consideration whether the
sels enioing the bevelits of our very expeasive licht-house
2517 ..|shm-__13: ourhinol in justice contribute to its main-
tenance ! The Light dury was tled ar the same time wirh
the general tonnage aty, and it iz believed for the same rea-
son, the nhandasce of revenne then existing, That reason h s
ceased to exist.  Ounr reveuns is not adequate to the ordinary
ﬁtr»:lm‘nf”w Laveriment A dnty of it cents perton upor
all vessels enzaged in the 1oreizy trade, 1o be prid upon eact
entry to our porrs, exespt that wot more than ane duty shall
be requized {01 a0 ane mouth, and a like duty anaually npou
veseels encazed i the coasting trade and fisheries, would nro-
duce on the present toupage abont tweo honded and thirn
thousand dollars, Tess than snehalt of the average anpual ex-
pense of the |1:h'-!1_-‘:m £, The aganal dnty would be so light
as_scarcely to be telr, and iU gther sugzgestions coutained ip
1 erests of car navigation may e

this repart, by which the i
promoted. should receive favorabls ronsideration, they will
te ri»llre than remnuerated for the cmonut of duty oW pro-
Ih‘l-'! .

It is worthy of eonsideration whether the Tevenns might
nothe :m[,rhvc_:d_ and the pavigation of the country augmentesd
by the imposition of a transit duty apon imported meichan.
dise on 1ts passage from one of onr parts to the dominions of
a toregn state imane bately adjoining the United States. By
the existing law uc drawback whatever i= allowed in such ea-
ac, except 0 viesy places raihe
Louisiava.  The facili Eilgrien
car igternal cameynicat'ons and by the apphea ton s & steam
for the rapid and safs tean mis-on of #o7+s from onr own
seaporis to the British cominions, togetiier with the early elos-
inz_of the parts of the “atter by ice, and the l3te periods at
which they n)‘n"n"w:.u!d ardinarily indues ¢ praferance to that
maode of supply, and atparticuiar sea<ons would be so advan
[ageons o nur 0wn eifiz-ns as t» sectre a very large portion
of this carryine trade, besites giving additional employment
0 0T ships. The pohiey which bas in effect pmhii}\ileil this
trade, dounbtless zrose from the apprehension that it might
affard opportnnitics for the tilicit reintroduction into this
country of the goots t-us exported. It wwasz adopred at a
ume when the whiole am-unt of daties eollected oo me=rchan-
dise, with a deduction of ope pes cent, was refunded on 1ts 1+
exportation.

_Ir is submirted whether the futrodnction of the just and
Jjudicions ;-nug-rpi‘- of 1etaininz a much, largi T er cen age of
the amount of drawbacs and the imposition of dutiesin the
eelonial ports, bave not clianged to 2 great ex'ont the grou.d
of ”“5. polier. It is not perceived what motive of interest
ean existtnsmugzle inro this country goods which have pad
this transit chargze and these duati-s, rather thag the mnc‘ha:l'
dize which tnder pxisting Isws may be reexported 1o Hali-
ax, and carzied from thenee into t! e same dominions. What-
ever appiehensions moy * xist on tiis poict atis vog doubred
that they may be remaved b ad-quate cuards  Among thesa
may e suguesied the designation of the ports fiom w hich
ouly the re-exportation mizet be permitter!, and theyroduc-
tion of official evidence that 1he same sonts had been receiv-
ed, enrere’!, and paid duties in the siijacent British dominions
to whichthey were resxprrted. It etnnnt oo donbred that
suzh ameasure would teid greaily to the tucrease of rur ton-
nage, and restore o cur 0w aships a trade of which our poli-
ey has, 1o 2 great extent deprived them.

In the last anunal report from this Department the attention
of Congress was invited to the Warshousa system, and vari-
ons eommnaications from Cnstom-touse officers and intelil-
gent merehants were submirted. It is certainly worthy of in-
quiry whether the time during which imported goods are per-
mitted to remaii i the eharge of Custem-House officers may
not be extended 50 45 10 relisve the importers from the advance
of the duties which thev sre now obliced to make before the
amount is realiz ol by sales of the coods.  The frequeney of
T . ; en nur shores and those of Great
Britain, and their surprising regularily, bave doubtless miri-
zated the burdeis of these advaucas upon our own citizens, as
the xoods to be tmported from that conatry are in effect ware-
housed there, aud are <hipped according to the supposed de-
mands of the marker, Butit may be well to inquire whether
this mitigation is Lot in fact destruetive of that portion of the
importing busieess of our own citizens upon which it ope-

transfeiring itta thoss upon whom the barden falls
Possessing large capitals, and able to com-

3

sotithward or westward of
¥ the jmpr vements 1

lightiv, if atall.
mauu mousy at much lower rates of interest than ounr own

citizens, British merchants can berter afford to kesp large
stocks on haid, or to advance the duties upon such as they
sendtons.  Thesame advaniazes in their lavor exist also o
respect to meichandize impo. ted from the Continent and other
parts of the worlid.  In the absence of regular aud speedy com-
munications, the stocks of this deseription must be ordinanly
large, and the adsance of dutivs npou them must absorh eapi-
tal and cans= a very serious invoad upon the profits of business

It is represented that the importinz trade is now chiefly in the
hands ofthe agents of fore:gn houses.  Independent of other
considerations which will suguest t‘hemspf’res. the conse-
quences to ear navigaiion, to the building of ships. and to the
employment of our own seamen, of giving to subjects of oth-
er conntries theselection of the means ol conducting com.
merce with us, may be very serious. And it will notescape
intellizent legislators to inquire how farit is intrinsically just
to demand ol cue class or our citizens the advance to the
Government of a portion of their capital, while itis not re-
quired from any other class, The imposters are in fact the
vollectors of the dnties for the Government, and it would
seem that very cogeit reasons ol publie policy should exist to
campal them 1o pyy aver hefore they Intfcrnﬂec[ed.

The general opinion to be derived fiom the correspandence
caommunicated to Congress in the report betose mentioued is,
that the revenue from ruztoms “'ﬂ'llf‘i be anzmented after the
by the warehsuse system, in consequence of the
Tre cility that would ba given to importations, aad of a
fair and increas: d competitton, and consejuently a probabl»
reduction in prices; that flucru=rions in the amount of im-
ports would be prevented, and that our commercial marine
would be increased by rendering this country the entrepnt for
merchandise destined ro other markets. In these views 1 am
inelined to repose great confidence. The better apinion would
seein 10 ba, however; that the system of warshousing shouls
he restricted to prominent articles of considerible E\:lik and

aying high specific duties, such as wines, liquors, sngar, mo-
asses, iron, &e. Doubtl-ss, the effect would ba to postpoze
the collection of that portion of the duties which would ac-
crue on the warehoused articles. This temporary effect most
be met whenever the system shall be adopted, and it may as
well be encountereil now az at any otherd time. 11 the conse-
quence wouold be, as anticipated, an angmenration of the
revenue, it conld not well liappen ton zoon. ‘The temporary
deficit which might be ecreated, conld be provided for by an
extension ol the a ithority to borrow,

The loan of seven millions, which has been previously men-

tioned, was ¢ffected in pursuance of the act ot March id,
1843. By that act two modes of providing for the amount of
Treasury Notes then outstanding were authorized—one, by a
r=issue of nores: the orhe by a losn on a steck for not more
than ten vears. The notes ontstanding at the passage of the
act amounted 1o $11,656,387 45, of which more :!’m: eight mil-
lions fell due beluze the 1st of July, 1843, and the residue 1In
the ensning months. The hazard of a demand for money be-
iug ereated by any sudden revulmon which might be produced
by contingencies in other countiies, or by causes over which
we had nocontrod, secmed to reqaire that an amoant equal to
tw -thirds of onr anunal revepue shonldnor be leltin a con-
dition to be thrawn apon the Treasusy, and thos absorb the
means of currving on the Governmen:. Nothiug appeared to
justify the belief that there would be such an extraordinary
jucrease in ourievenne for years to eome as would be neces-
siry 9 meet such ademand. [t was therefore deemed advisa-
Lie to put beyond the reach of aceident such a pojtion of this
large ontstanding debt as would relieve the Deparment fiom
any appreheusion of inconvemence or danger fiom the residue.
The great pleaty of money, which might be tempor iry, also
invited to such aconrse, a< at all ~veats siving a considerable
amount of interest. The stare of things actoally existing as
contemplated by the third section of the act referred to, a loan
was aceerdingly made under the direction of the President of
the United States of seven milliona ol dullars, upon a ten
years'stock, b Ting an interest of five per ceur. per annnm,
sayable seme-annuality, ar the rate of one handred and one dol-
‘usand nhe rent wvery hundee | dollars of stock, for nearly
the whales azmall purtion having beentaken on terms still more
favorable. The per<ons ta whom and the terms an which the
stock was awnasded, and the names ani proposals of those
whose offers wern ot accepted, are given in 1 statément
{(inarked E) 2ecompanying this report.

By the funds thus provided, Treasury notes bearing six per
cent. iaterest to the amount of seven millious have been re-
deemed. There then remaigsd of the ontstanding notes $4,6%,
247 45. Theze notes also bore an interest of six per cent.,
which was considerably above the value of money. It seemer
a very obivious duty toexercise the authority given by the finit
seetion of theact of 1513—of 13suing « ther not-s, in such form
and on sneh terms 25 would promots the convenience of ihe
Trewsury and avoiid the danz-rs and expense of remittiog coin
to the public agests fur disbursement, and at the sam= tine
save to the conntry the greztsst amount of mterest. 'T'he cer-
taiu prospect of the condition of rhe Treasury, which has been
pxhibited in this report, admoniched to_this course, independ-
ent of all other consid=rerion, Notwithstanding all interest
had ceasea u, 0i more than two muilions of the ontstanding
Treasury notes il consequence of the notice given of the readi-
ness to redesm the whols smount, vet it was perceived that
they were not presenced for redemption, knt Were retained by
the people for the pupose of remittance in the transactioa of
their business. Lhis fact icdicated that the whaols amonne
conld probably be re-issued, as the ourstanding notes should be
receemed. i others of alow denominetion, without any, or
ata nominal interest 2 and that they would ba received with
avidits by the public erediters, iff made convertidle intv coin
on demand. —= x :

{a thiz state of things, aund for these reasons, it was deter-
mined. with the sanction of the President, to issne nores of the
denomination of fifty dollars, with interestat the rate of oze
mill per anuum up hundred doliass, and to exercise the
authority given by the eizhth section of theact of 1837 by pur-
chasing these nates at par, whenever pesented for that vur-
pose, at the depositeries of the Treasury in the eity of New-
York, where tw thirds of our reveuceand means zrecollecred
and depesited, and to give notice of such derermination by an
sadorscment upon the notes It was doubted whether the
bonds requised by 1aw o be given by collectors, orany other
officers, would extend o 2 responsibility for funds that might
be ;laced in their hands ro make snch purchases: and hence it
was deemed impracticable ta employ them for that purpose, il
it had otherwise been considered expedieat.

The notes are made payable in one year, rather in eonformi-
tv to the construction heretsfore given 1o the act sf 1837 than
from a conviction of its being requized by thatact. The ob-
ject of the stcond ection se-mas to be 10 prevent them fiom
running or bearing interest longer than a year. It is silent re-
apacting any shorter period, apparently with the view of leay-
inz some discretion.  The notice that they will be purchased
is e.dorsed on them, distiset ftom the body of the notes, so
that, if any extraordinacy emergeney shon'd oecur to produce
any dificnity in their purchase, or for auy other reascn it
should b2 desmed expediant, the endorsementmay be omit-
ey, and the notes permitted to circulase withour nterest, or
they may bealtered 1o specifly a rate, They are not only re-
ceivable for all pudlie duss, bat may be exchanged for specie
at par, 3t the custom-houses and land offives, to the amount of
one halfthe coin they may respectively have pn hand. Less
thaa two huadred and seventy thousand dollars of the new
nct#s have been issued.

The vffort rad been mada by a former Seeretary to substi-
rate notes With uominal rates of interest, and also nares with
the low rate of w0 per c-ct., bot it had not succeeded m con-
sequence of their 80T being conv.rtible into coin on demand.
For, as the present value of’ a post no’s is diminished in ex>ct
proportion Lo the time 1T nas to ina before maturity, 2 disconnt
upon it can only be prevented by allowine interest eqnivalent
to that time. ‘The question of convertihility, there{ore, was
in truth a question whetherinterest shonld ‘or shou!d not ke

Ul

<av«d. as the permiiting the notes to be at a disconat was not
to b tolemted. = X S
Noap 050N Was or is entertained of the perfectability

of the Department to parchase all that may be presented for

the purpose.  There is and always must be a surpius in th=

Treasary bevend the immediate calls upon it ‘f‘hu. with a
revenue more than three times the amcun® of the notes con-
stantly accraing, would be adequate, a< its place could always
be suppli=d with other notes, with or without interest, as ¢i--
comstinces required, with which a2 portion of the public ex-
penditnres cou d be made. Iu the possible eveat of a larpe
accumaulation, Treasnry Notes bearing such interest as wonld
insure loans, not exceeding the prescribed rate, or a resort to
the ant herity toissur astock,would rither of them be sufficient
m,i'f"“"-f_t uecr33ary fuads to meet snch accumulation.
e h!"d gXizencies of the Treasury demand that the effort

uld be mace 1o relieve it from sucha weight off interest, ee-
ecially as it wonld nat preclude a retaru to the system which

Dyites Baf:i_-t‘s to hoard ’T‘m wury nores, by allowing theman
intere<t, hi'e the v borrow of the community Without inter~
el to the extent of their cirenlation.
a2t 1 B Consimion o Sorow oy
sl ; vhi ll Stares,™ o its rgrlqscnmpnﬁ'lemh

_ nat loan which Congress may think propas to pre
serif=; and itis not easy 1o perceive how this express and aye
aualiied grant of poser can be himited or curtailed. Certain

Tis. that the most distinguished amosg thes- who contend
lor a strict construction of the Constitution have =iven their |
sanetion to the rxistence of this power iy the form of bills of |
eradit of Treasnry notes. |

Well founded objections exist 1o_borrowing withont an ur-
Zent necessity, in the form either of permanent loans, or those
ol atemporary charieter. That necessity must also induence
the terma and conditions of eith=r mode, The former by put-
ting off’the day of pavment to " a more convenient seazon,”
removes the most effetual check to_prodigality, and offers 1
temptation of difficnlt resistance. It has aceordingly proved
the hane of all Governmeuts. The policy of tha Treasury
note svstem seems 1o have been devised gnard against this
svil, by bringug the day of payment clase upon that of ex-
-wm]nure. andit wonld seem ‘hat the more immediate the lia-
I‘Illl!}' to pay, the more would that policy be promored. A
postponement even for A Year invite to pro‘f‘usion. and no check
cay be 20 effectual as instant respowsibility.  Every loan thus
made directiy from the People, 15 in fact made, not in consi-
deranion of the interest agreed to be paid by the Government,
bu- lizerally and solely upon ** the credit of the United States.”

If, 2ftsr such notes have snswered the purpose of Govern-
ment in promotisg convenlence, secunty, and economy in the
public disbursements, they shouid, in consequence of their
unform value, be kept in circulation to any considerable ex-
tent by our fellow citizens for their own couvenience in main-
taining inrerual trade_and keepiog down the flnctuations of
Rt‘l:_hmu:e between different parts of the conatry, arising from
a disnrdersd currency, it is not perceived how such a result
Aﬁonl‘gwuud for objection toa aystem constitutional in it-
self, and adopred for [egitimate and constitutional objects. It
is snbmittsd that the Goverament is responsihle only for the
ns: which it makes of the powsr to ineur a debe, and not for
ey ahd R[Sl O e erldecsal tht de
A e AL rlication by the community to

| 1J8 a proof’ that they are wanted for
that purpose, and that ** the ¢redt of the United States” has
taken the place of loeal, charters S lit, "

! 1 ) tel, or State eredit. Those
who ohjeet 1o such a consequence 1n the presewt state of our.
finances, which require a loan in some form, maust, ho ever,
choose between the evils of that resuly, if they are evils, and
the perils of a permanent national debt, which muat either be
created directly, or must follow at no remote period, and take
up securities which may beissued in the form of a protracted
I\rom:se to pay.  Forinthis as in other cas s We are not al-
owed the use of means entirely free from objection, but are
comp led to se’ect between different mod: s that which 1s the
least Ollferlmnih'?.

Atall events, the small amount of convertible Treasury

notes that may be issued under existing laws (less than one-
third of the annual rec=ipts, and less thau one-fourth of the
arnual public expenditurss) cannot ereat« any very dangerous
paper curreney.”  And it is supposed that the objections re-
ferred to are nof so much to the issue of such an amount as a
temporary expedient, but ap: founded rather upon an epprehen-
sion that these notes will be so useful to the Government and
so beneficial to the people that their issue may hereafter be
carried to exeess. It is a fair question whether the danger of
exeess in this mode of borrowing money is equal to that ari-
sing from loans upon deferred times of payment? While the
wisdom and firmuaess of Congress onght not to be distrusred
in either case, yetat i \\'or:hﬁul’ observation that the mode
which requires immediate liabilitv to pay, furnishes a guard
in itsell” against abuse by the instant and infallible check
which it furnishes upon issues bevond the means of convert-
mganto ecla.
_ A briefsynopsis of the foregoing statements and sugzgestions
in relation to the deficieney of means to meet the ordinary ex-
penses of Government during the eurrent and the next fiscal
vear may be useful, By extending the loan which becomes
dg;r Ist of Jannary, 1845, its amount ($5,672,976 88) may be pro-
vided for

By raising of hight-monery, b{a duty on articles now free.
particularly tea and ecffie, and by the other meaus suggested
1 this report, »n addition may be inade to the revenue of be-
tween fourand five mithions of dollars. KEstimating this at
fonr millions five hundred thovsand dollars, there will be left
to be previded (ae four millions five hundredthousand dollars,
and the ontstanding Tieasury notes, amounting to a little
mo:e than four millions six hundred thousand dol'ars. These
two itema, ameonnting in the whole to nine millions one han-
d:ed thousand dollars. might be supplied by a continuation of
theact of March 3, 1813. {providiug for the re-issue of Trea-
sury notes, with a contingert authoritv,to Tund into a stock.)
which is limited 10 the 1st of July, 1841, and by extending it
s0 as to iuelude the anticipated deficiency of four millivns
five hund,ed thonsand dollars, or such portion of itas it may
ba found expedient to meet in this mapner. By this au in-
crease of the permanent public debt may be avoided, and any
reduction of cxpenditnres or mncrease of revenue that may
take place will enable the Department to redeem a portion of
this doating debt, For this reason, if for no other, it 13 advisa-
ble that this portion of our debt shonld be kept in such a con-
dition that it may be redeemed st pleasure. Should the dia-
cretien a3 to the rate of inter=st on the Treasury notes to be
issued, be abrogated, or should the authority to purchase them
on presentation be withheld, which would be equivalent to a
direction that interest shail be paud at all evenrs, then it will
be necessary to add ro the estimated deficiency for the service
ﬁi'ﬁ'.e next fiscal vear at least four hundred and fifty thousand

ollars.

There are some subjeets to which it seems a dnty to invite

the attention of Congress, before closing this report.
- To prevent illegal importations on our southwesrern fron -
tier, a3 Well aa to afford the proper facilities to traders who
mav wish to bong merchandise in that direction, it would be
advisable that a port of entry should be established in that
quarter, The town of Independence, in Missouri, lias been
suggested as a good position.

By rhe existing law, an appeal to the Supreme Court cannot
be made from the decizion of a Circnit Coust in cases involv-
idg the amonnt of duty that may be l€vied on imported mer-
chandise, becan== the amount in controversy in the particular
case never exceeds the preseribed limit. The courtesy of the
judies sometimes induces them to disagree in furm, in order
to obtain the opinion of the Supreme Court. But it fre-
nuently happens that ouly ose judge holds the Court, and it
would seem that the Goveryment onght not to be indebted to
the courtesy of any officer for the opportunity of correcting
whit may bean erroneous constritct on of it revenue laws.
The principle which prescribes a limitation of the value of
the subject in coutroversy in civil suits to emtitle a party to
an appeal, 13 believed not to be applicable to guestions of rev-
snne, whea the decision of a particular care miy and often
does involve hundreds of thousands of dollars; and it is snb-
mitted that in all such cases the Uaited States should have the
right of appeal. of conrse, but that the costs consequent upon
such a proceedivg should uot in any event be charged upon
the opposite [imﬂ:'- 5 - > .

A puactice has prevailed of allowing the compensation of
clerks employed in the cus om-honses to be paid out of the re-
venue, in cases where the fecs were not desmed adequate to ob-
(ain the necessary number. Believing this practice unwar-
raned by law, :uui beirg confirmed in that v:r\\r’liy the opiniion
of the Attorney General, it his been abolished. Theie are pro-
bably cases, however, where lessislative provisien will be ne-
tc"jaf"ﬁta procure the proper assistance to the collectors and
naval ufficers.

- "I he provision for the reliel of sick and disabled Seamen is,
and for years has been, wholly inadequate to its porpose.
Seamen, being from their peraaits ususzlly unable to share in
the reneral provision for the destitnte, and havipg contribured
to this fund what the law demands, claim its benefits, without
kuowing or referring to1ts amoaut, or to the legal restraints
upon those chaged with its administration. All eff.

arts to

yrevent the expenditure exceeding the means provided have
L:r:tcfu:e been upavatling, aud there is coustantly a balance
against the fuad, which is supplied by appropriations from
the Treasury. 1o increase the amount demanded from them
womid be odious, if not onerous. By the act of March 1,
1843, the laws nquiring contribations to this fund are es-
teade d to the owners of registered vessels. It is submitted
whether this principle might not with great propriety be stiil
farth-r extended to the owners of all vessels, in the form or
either monthly or {P“IY contribntisns, graduated by the tou-
nage of the vessel. This provision, with thatalready sug-
zasted of appropriating to the same purpose the diseriminating
tounaze daty, would probably furnish the relief which Hu-
maniry as well as Policy dictates should be extended 10 a class
of men proverbially improvident, but yet identified with the
power and property of the Coustry. 5 i f

The condition of the marine preventive serviCe against
smuggling has been marerially improved jwbile 1 who esome
sconot v has been preserved. It will be tue subject of a spe-
cial reports : E :

The light-house estiblishment will also be the subjectef a
futare communication 10 Congress, Reports from the Com-
missioner i the Land ‘Ofﬁce. a~d from the Solicitor of the
Traseury, respecting snits and pro‘ecutions in behalf of the
Government, wi l also be submiteed.

It affuris great pieasure to s'ate there has heen no delin-
gnency or deliult on the part of eollectors of the customs,
the receivers of public moseys, or any other officer or agent,
charged with the receint or depesite of the public funds
sums which collectors and receive s are permitted to retain
in their hands have been limited to_the very lowest amount
the pub'ic service would allow, while they have heen requir
to depOsite the surplus immediately inthe institutions designa-
ted forzhat puryose

A rigid adherence to these regulations is maintained by
means of a constaat watchfulness of their acconnts. A list of
the depositories selected by the Treasury aceompanies this
report. The terms an which they are employed are the same
as those settled 1n 1233, and promulgaged in the circalar of
the Secretary of the “I'reasury on the 9th day of October, 1D
that year. A few of them merely receive the public moneys
in special deposite.  Itis but an act of justice Lo say that they
have faithfully fu!filled 2!l th-ir engagements, have transfer-
red the funds a3 required withont ex,.ease to the Government,
aud have promptly metall doafts apou them. |

1 am unwilling to omit the opportunity of inviting the at-
tention of Congress to the multitude and frequency of oaths
prescribed in our system of collecting the revenus. A custom
house oath has become a by-word to_describe an usmeaning
cersmon¥, 2nd it 15 doubted whether it is felt as impoaing an
oblization equal to that of 2 simple affirmation. It is not per-
¢ceived why the same penalties may uot be inflicted for the
wilful fxls-hood of a declaration 1 writiog which might be
substituted 1 most cases for the irreve ent Minvocation of the
Supreme Beingz. A bareallusion to the subject, it is ho’pgy!,
wili be saffic ent zo indace that consideration of it to which
jtmay beeuritl-d. Respectlully, JOHN C. SPENCER

Hon. WiLeie P. M Secretary of tire Treasury.
: . Mascust,
Toihe Hon x:.r.lﬂpmid;: of the Senate.

e —— e ————————
VICHULAS CARROLL, Agentand Atrome‘y.
l in eonnection with his Associates in Washington, for
the

rosecution of Claims againat the Geueral Government of
the

allst. New-York. nls

OPPER —50,000 los. Preminm Piz Copper,
for sale by GRINNELL, MINTURN & CO.
a2 78 Sonth-streel

LEIGH BELLS.—A full assortment of loose
and fancy strapped Sleizh Bells_at wholesale acd retail by
d9 6w OSBORN & LITTLE, 33 Fultoo-st.
ANCA TIN.—50 pigs, for sale by
B GRINNELL, SINTURN & Co. 78 Southst_

TAVANAS —30boxes brown, for sale by
d¢ GRI '\'[;%%E: MIN'I"'}U;N & Co. 78 South.st

nited States.—No. 54

e

HuBUNNE JOB PRINTING OFFICE,

No. 10 NASS:AU-STREET.

? All kinds of ,Job Printins, Tn-_-i. as
ﬂ:::::::‘ Muoorors Sxow Sies,

Crrcxs, Canps é:\'-"rt*n Biwvs, §

InsUraNCE PoLiciEs, NCERT Birvs, Flun'azd

mey,
1LLs oF LapiNg PoLiTic
Circurans, ’ ITicat Brovs,

i IRCU
Piomptly executed at the Office of u..“-x!',‘!i‘.,’.,i‘"i‘? :;f,y“,

fau streel=—oprosite the Park,

——— i —
TRIBUNE BOOK BINDE
Ro., 7 Spruce street, (Tribune

JAMES PRINGLE,
PLAIN AND ORNAMENTAL
BOOKBINDER.

JOBS OF ALL KINDS EXECUTED WITH
CARE AND PUNCTUALITY ON THE
815 MOST REASONABLE TERMS.

e ——

17 Health, Quiet, and Comfort.—The Gra-

House, 63 Barclag-ntreet, New-York, proffere advantages
to strangers stopping a few days or weeks in the eity, such as
wre rarely offered. It i3 eligibly located on a clean and airy
street, very near the business part of the city, *ndin the 1m-
mediate vicinity of the principal steamboar landings. [t
\partments are convenient and neat, whi'e its table 13 supplied
with the best Vegetnbles and Froits that can he procnred, ex-
cluding entirely Animal Food and stimulants of all kinds.
Charges muderte, and every effort made to render Boarders
comforzable. Shower Baths fres, Remember, 63 Barclav-
ilreet. 1725 ef

G~ Sylvania Assoclation.—Ofice No. 25
Pine st third story. Open from 10to 12 A. M. [nformation
cheerfully givea * The Constitntion given, ivied

The Whig Almanac for the Year 1544,

This valuable Register of Political events is now
ready. It contains the usual Calendars and Astro-
nomical calculations, made for every meridian from
Maine to Louisiana. A List of the Government Ex
ecutive officers of the United States, Judges of the
Supreme Court, &c. with their Salaries; a com-
plete List of the Members of the present United
States Senate and House of Representatives are
ranged according to their rospective States, and the
politics of each Member designated : History of the
Tariff; Past and Present Tarifis: Comparative
Statement of the most importent articles bearing
specific duties, as imposed by the acts of 1816, 1824,
1828, 1832, and 1842 ; THE PRESENT TARIFF LAw
oF THE UNITED STATES, being the entire law on
that subject as it finally passed Congress on the
30th day of August, 1842: (this document alone is
worth more than the entire cost of the Almanac)
A National Bank, with Extracts from Mr. MeDuf-
fie's Report; PROTECTION To AMERicaN [NDus-
TRY—ITs EXPEDEINCY aND NECESSITY, BY THE
Hoy. CHARLEs HupsoN oF Mass. This valuable
and useful Essay occupies 14 pages. Its facts,
illustravions and doctrines ought to be understood
by every citizen who takes an interest in the canse
of American Industry and the prosperity of the peos
ple of the United States; Extracts from Mr. Clay’s
Speech on the Pullic Lands. These extracts oc-
cupy several pages, and gre sufficient to give a gen-
eral view of this interestieg subject. Auecdotes of
Politics and Politicians, newr before published.
ELECTION RETURNS, by States, Congres-
sional Districts and Counties. These Returns are
the fullest and most complete which have ever been
published. They were prepared at great lahor and
at considerable expense expressly for the Whig Al.
manac, They will be constantly referred to during

the coming year, as they show not only the returns
for the present year but also those of 1840 ; Times of
holding Elections in each of the States; Popular
Vote for Mr. Van Buren and Gen. Harrison in 1836
and in 1840 ; The number of Electors of each Stato
in 1840, and the number to which each State is en-
titled in 1844; Tables of the Population, Debts,
Governors and Chief Justices of the several States,
Anecdotes of Mr. Clay, John Q. Adams, Col, John-
son, &c. &ec.
0@~ The price of the Whig Almanae is the sama a3 lasg
year, notwithstanding it contains about one quarter more
matter. Single copies 12} cents; $1 per dozen; $7 per 100,
Orders must be accompanied by the cash. PostyMasTERs
remitting, free of postage, $1 for a dozen copies, will be
sntitled 10 a copy gratis. It cdtains 13 sheets, and is sub-
ject only to periodical postage.
GREELEY & McELRATH, Publishers;
TiibuneBuildings, 150 Nassaun-street.

THE
VEGETABLE KINGDOM :

OR

HAND BOOK OF PLANTS AND FRUITS.

JUST PUBLISHED 2 valuable and comprehensive
work by L. . Chapin, Ksq. embracing all the most import-
ant and entertaining knowledge, interesting alike ro ail classes
of readers, on that most useful subject, ' THE VEGETA-
BLE KINGDOM.” It comprises, besides other suljrcts,
Yegetable Physiology, Botany, Organic and Agricultural
(Ihvmulrﬂ. the Geography, Elements, Germination, Causes
of Growth and Decay, Alimentary pnﬂ Nutritive Pinciplesof
Plants, the Cereal Grains, Aleoholic and other Drints, Foc
of Ancient and Moderu Nations, and the Description, Statis-
tics, Compogition. Culture, Edible and Medical Properties,
F{epnmuon. ses, ete., of ali useful Garden, Field and Wild

ants.
It is illustrated by 140 engravings, maps, a copivus gloss

:a?'. &e |
ust published and for sale by
JEROME LOTT, Boakseller,
156 Fulton st. 3 doors east of Broadway.
Bound vols. of the Pierian are ready, ultf
‘N}' M. T. ENNINGS & CO, Drapers and Tail-

'Y ors, 231 Broadway, American [otel, oppoaite the Foun-
rain, golicit atiention te an assortment of sensonahle gvods,
including Claths Cassimerss, Vestings, &c., in all the new
and various styles.

Under the assurance that the system of ** small profits and
quick returns,” which has elicited so liberal a patronage, will
be continued, whilst our arrangements are such as will euable
s 1o fill all orders in future with promptoess. ;

A feature in the establishment which must commend it to
those requiring articles for immediate uze, is the addition to
gur stock of an assortment of first quality ready made Gar-
ments, consisting of Surtouts, Frocks, Dress Coats, Panta-
Ié:om. Vests, Office Coats, Traveliug Kracks, Deessing

owns, &c. A - E :

A choice selection of Silk and Satin Searfs, ("1avats, Hand-
kerchiefs, Gloves, Sus?ender:. Hosiery, Under ¥ ests, Draw-
ers, Muslin Shirts, Collars, &e., at prices which must offer
indneemeots to purehiniers. ivls istf
NS, BOTS AND UL UIT LN ™ A L -
ING.~GEGRGE T. GREEN, Nos. 110 CHAT-
HAM-STREET and 4 BOWERY, will keep constantly
on hand, a fall and complete assortment of MEN'S, BOYS,’
AND CHILDREN’'S CLOTHING, of all descriptions
made in the MOST FASHIONABLE STYLE, to which he wouid
respectfully invite the attention of those in want. As he has
made arrangements o receive CLOTHS, CASSIMERES,
VLSTIN&S. &c., by every Packet, and has secured the
services of expecienced Cptters, he pledges himself to give
perfect satisfaction to all who may purchase.

N. B.—Garments made to order at the shoytest nufice
and with strict punctuclity. 512 t¥]1s

EADY MADE OVER-COATS, WINTER
FROCKS, CLOAKS, &c.~Extra Beaver and Pilot

Cloth Over Coats, Wiater Frocks, Sacks, &c. Also, extra

and medium quality Cloth Cloaks, for sale at 231 Broadway,

American Hotel, opposite the Fountain.

013 istf WM. T.JENNINGS & C0,

INDOW SHADE DEPOT, No. 7 Spruce-
street, N. Y.—The subscribers invite the artention of
the publie to their splendid assortment of Decorative Trans-
parent Window Shades, all having been gor up with great
cire and warranted to wash. Persons purchasing of us have
great advantage over cther places, a3 we are getting up new
patterns every day, and always have on hand a_very large
stock. Shades painted to any pattern or size. The 2ssorts
mant consists of splendid American Landscape. Italian do.,
Wild Vignettes, French Scrolls, Vignette and Roserte Cen-
tres, Tiuternl Abbeys, Moonlight Views, &c. &c. Sizns
Banners and Decorations done in a style not to be surpasse
hy any other establishment. : o

Southern aud Western Merchants su]E‘plwd with any quan-
tity. [d1 Imis] BARTOL & DE MA .\_'Y.

UPERIOR OLD PORT WINE & BRANDY,
&c.—The subscriber offers for sale very supenor Port
Wine. in glass and on draft—alss old ?’k Cog. Brandy.
Dld Mu&iu aud Shcrgr. in glass and in woed,

Fine Hocks, Clarets, Burgundys and Saurernes, in cases of
one dezen each. Apply to GILEERT DAVIS,
ald istl 45 Pine street, vornar of Wilkam.
REAL ESTATE AGENCY, No. 13 and 16

Douw’s Buildings, Albany, N, Y.—=The undersigned of-
fer thels services to ublic as Agents for the purchase, sale
and exchange of Real Estate; for the transaction oi business
connected with in the public offices in Albany, such az
ther, ecordtng of Deeds, payment of taxes, obtaining legalized
copies of public records; for the management of the property
of non-resident owners, and the trausaction of bosiness coa~

wi Proparty ermalli. ok B ) :
Owners of Farms and Western Lands will (ind it for their
méeru: to register property they may wish o dizposeof at this

office.
Property advertised in the Albany pepers at half the nsual

Co;muniuﬁonl (post paad) will receive immediats atten®
tion.
Resenences.~Thomas Oleott, Prest. Mech, and Farmers
Bank, Philip Phelps, Esq., Dep. Comyt., Fon. Daniel Caiy,
Albany » s Miller, .. Utiza; Henry Yates, Fsq.,
John 6'&%&3{ %;}cﬁn}:;:’q Exchange, A. 8. Depevster,
oS Fhadson Fire lut. G0 NOTN & CO.. Albuny. N. Y.

3 WARD AMERICAN RePUBLI-
Elgg';r lkalLLL ﬁ"I‘he undmiznedm , e."fn?[ ‘;mr::l t':;t; 'aé-
for the purpose, be le2ye T CLon Tr. for

arrang Deman for
"l:“ ""grm‘fsvﬁd ’:ms. comex Varick aad Cherlton ats,
snd that a grand American Hepublican Ball will come off at
:I,:lt lace on Fnd evening., 22d inst. Tickets will b= in
rndiﬂs in o few daga—of which and whese they may b- ob-

3 . be gZiven.
taiged due 0oties FURGE YOUNGS,
HART B, WEED.
anxe___ THOS.M. WOODRUFF,

e

To IRON MASTERS.—For sale, Mill Sites

RY,
nnﬂlﬂnguo)

rointed

E Committee.

in the immediate neighborhood of Bituminous Coal and
fron Ore of the fimtquality, in Pennsylvania—<he nezrest point
to tide water where sach Coal and are foand togother.—
The communication is complete with Philadelphia and Balt-
more, by Canals and Railway. For Pamphlets deseriptive of
the pro and information, apply to Archibald
Meluatyre, Albany; to Archibald H.obemou.ﬁiilndrlphm or
to the nndunml' atNo. 98 Merchants’ Exchange, New- York,
where may be sesn spe¢imens of the coal and ore; a2lso, maps

OFFEE.—1000 bags prime green, for sale by
di GRINNELL, Eﬁfrmngri CO. 78 South-st.

and sections of the property.
nlo 6m® W. R. CASEY, Civil Engineer,



